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Introduction

To the extent that It can facilitate more efficient
decision-making, information should always be
sought (Stigler, (1961)

Convergent and Divergent Validity

* Cronbach’s alpha = 0.83

. Test-retest reliability = 0.64

Study 2: Information preferences in
palliative care

» 403 caregivers answered a series of questions
relating to their want for information about their

Results

Study 1
 Psychometrically validate the IPS

Yet many empirical studies show a behavioral Divergent Validity Consumer Sum Score patient’s prognosis * Prevalence of avoidance is high (M = 32.31%)
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: : BFI: Extraversion 0.00 0.11* 0.13*~* 0.11* o primary source or suppor
Rabin 2006, Loewenstein 2006). BFI'-A reeableness 0.02 604 0.07 0.04 o
Avoiding information can lead to adverse | gBFI_ 003 013 * * 004 014 * *
Currently, no systematic way of assessing (and ConscientiOl.aness | | | | T ps e StUdy 3
determining prevalence of) information preferences BEl Neuroficism 0,03 0.08 0.03 017 % * | » |PS predicts odds of seeking domain-related
across a variety of contexts BEL Openness  048%* 010%  048%* 020+ Caregivers’ IPS scores significantly predicted the information within and across domains
Research questions- (1) s information preference ' p ) ' ' ' ' likelihood of the patlen'[ haV|ng an Advanced Directive . A I - - h . ” . |
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conseguential information acquisition or avoidance
decisions?

* Exploratory factor analyses in Study 1A suggested

iInformation preferences may have downstream
consequences (e.g., affecting the decision-making
process for significant others)

Conclusion

the IPS contained four correlated latent factors, with
the domain items forming their own latent factor (e.g.,
Health items load onto Health factor)

* Confirmatory structural equation model in Study 1B
yields good model fit (RMSEA = 0.03; TLI = 0.90,

Study 1: Psychometric Development of IPS Study 3: Predicting consequential

- _ * Information avoidance is a burgeoning area of
decisions across all domains

Interest for researchers
 The current studies show that information
preference is a psychologically unique construct

 In four pilot studies, we developed a scale that
encompasses three domains: consumer finance,
health, and personal, in addition to general

» Participants completed the IPS and were randomly
assigned to one of three information conditions: (1)

iInformation preference questions and contains CFI = 0.99) Health: to be forwarded to a life expectancy and that it is domain-specific
scenarios that resemble typically encountered calculator, (2) Consumer Finance: to be forwarded to . The Information Preferences Scale can be a
situations - - a retirement saving calculator, and (3) Personal: to e for o , | _
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: : . . ) 2 Ref
attraCtlve Other people thlnk YOU are? .j“; }f -JI- L X —_ Beelzeerrerrr:;r?SMH, Sezer O (2016) Bounded awareness: Implications for ethical decision making.
fr’“ / j L f l F,f j i \ ? oo Organizational Behavior and Human Decision Processes 136:95-105.
il il § T Falk A, Zimmermann F (2014) Beliefs and utility: Experimental evidence on preferences for information

« Study 1A: Mturk participants (N=380) completed g Ueteing EMED) . o .

the |PS al()n W|th conce tua” related Scales 215 ?gggili]léggfle?ggrd JA (2016) Establishing an Information Avoidance Scale. Psychological Assessment
g .. p y E . Koszeéi B, Rabin M (2006) A model of reference-dependent preferences. The Quarterly Journal of
« Study 1B: Mturk participants (N=500) completed S0 T o+ 4 o= I + Economics 121(4):1133-1165.
h |P S I : h d d : I I h k _ © Loewenstein G (2006) The Pleasures and Pains of Information. Science 312(5774):704—706.
the , alONg with additional scales, then re-too Comments & Qu estions: ehoZ@!fOrdham_edu Consumer Health  Personal _ Overall  Consumer S Posoms Sveal Oster E, Shoulson |, Dorsey ER (2013) Optimal Expectations and Limited Medical Testing: Evidence from

Huntington Disease. The American Economic Review 103(2):804—830.
Stigler G (1961) The Economics of Information. The Journal of Political Economy 69(3):213-225.

the IPS four weeks later
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