
Prgr 10 CJcttebrn t?A6

PSYCHONOMIC SOCIETY MEETING

J /Dlut  l { r tarr l r t tcn

, DECISTON }TAIqNG I
Brlhu F, Srordty mtllng, t:GlO90

Qtaircd by Uicr,a.l E Dolrrltry, bvlhg Grecn gote Univcnity

t:Gf:20 €Kl)
tatcrprdg hobrH& ltrsl Efl6 ol Ardbbh V€bo-

Lrt rod Cooulcilbr llnrdoo. TIIOIIAS S. WAII-STEN.
SA!v!UEL FIII.EITBAUM, BRENT COHEN, .l TAMES A. COX,
Utuxtsity of Nad bbs, Ory:d lfil-S{icrs rd trw *clt ngrr
probrbili*ic phnrcr a-.cdrtd vrriqs prob.bilidct. lndcpadcnr vrri-
$hr rtlt (l) rvribbb .rqpehrlrry, pd (2 ) wHtlf dt eDi€ 

-lcddr phns b rcprercas I do&ioo (s thgi cmoudc.tiDt io odlrr)
or cortucod r riaudon to indicarc bor r phnrc vs uadcrsrood (u
tborgb nrcdvilg r cornunicedoo frorrr odr.n). Rrting rut covcrrcd
to mctabnhip funcrionr ovcr thc t0, U Fob.biliry iarcwd. Borh fr-
on rtretcd rruing s rcflcctod i! rhc 3lup ud lotioor of rhc
funcriotu.

t:25-l:{5 (3fi1)
lloor AnHfcctqr JuapaO: Beycdra, DcoptrFShdcrt or

Rnl+'Bd nrnd4. PETER W. FPJEI, Notdr*cstca Uniwlttitf
Subjr-ts wcrt sho*l 210 corputcr-gcrnbd liE dnsingr of horscr
rrd rstcd o ple *h ia or of scvcn ocaoricr. Hosrcr *prc coa-
stmctod by elccong r nrticuler vduc for erh of scvcn dbrrukxu
(tof dopc, wiodory 3hrF, typc of chiory, ac.). Ovcr J,@ vrir-
tiou *trc pctiblc, Erh of thc evco crrcgorics *trc &6nod ia tcnnr
of d: pobrbi&y of T.c'6. falrB. No ftbrrc *r corbary prcsca.
Tha $bjcctr' rceoorca srrc ereaiocd ia rsfcrerc o Brycsien,
Dcmpccr.Shrftr, rad. rulebscd nodclr of rcsdri!9,

t:5&9:Gl (3Gl)
Thc Coqfurttoo Fdlry? cEORcE WOLFORD, HOLLY TAY-

LOR, lt ROBERT B,ECf,,, Daltlourt Co&egc-TvenEy rd lOhE-
mrr (19t3) rhovd brt nrbi:cs rrrc thc conjurtioo of rwo cvcnu u
rrre litcb thu c of tb coortitrnt €vanrt. Frirdrerut, tnining
ds u dcrcr* tic lihlibood of 6c fdlry. Wc rryr 6rr undcr pllr
siblc urusptioos, tbc conjurioo of tyo evcn! c.n bc mrt probr-
blc. Two crFrisro mdc 60.. uadcrlying rrslrpdoil ovclt rd dr.
frcqucncy of conjurrdoa crorr wl3 rficct d. Furthcnmre. tnining
*cotd' 9:1G995 €55)

A Modvrdoorl Tb.ort oaru*y Ctoac.. IrOl,J L. LOPES. Uar'rrr-
siry ol l{iscotsin-A ticory of risky choicc is prrrcntcd in which two
factorr rrl hypothcsizcd to opcrut, Thc 6rsr is e dispoeiriorrl frror
thrt rellccg whcdrcr al irdividud is prinrrily rnotivrtcd by sccr:rity
(risl rranio) or by pacmid (rist sccking). Thc sccold frcror is r sio-
ationrl frror thrt retlectr current nccdr rd opporonitict. Cqrllicr b+
twcar tlsc frton an prodrca conplcr praerar of prcfcree. Ckice
dru ettd pror@l dro will bc providcd ul $ppon drc 6cory.

93O9:0 (35tt)
Coolldcmr la JuQnoU Br*d or lmpLir lafolurtloo. IR.

WIN P. LEVIN, n Utnwlrsiry of lova,& RICTHRD D. TOHNSON,
Udvvniry $Albtu-Subi-tr rrrd 6cir litclihood of rt.irrt rh of
r scrics of grnblcr bscd oo botb prob.biliry ud pryofi infonlrrioo
o( ooly orr of tlrccc souccr of idornrtio. Thct d$ rud thcir con-
fi&occ ia crh lilclibood jrdg6. Coofidcocc ntbgr wcrc only
sliglnly los'tr for 3rablcr vith irylac iaforodoo thra for gln,'
blcs widr corqlcc iaforortim. For $bjetr who crplicitly catirrrrtld
tlt vducr of misriog iaforolioo, dificrs i! coofidcc ls r fum-
tion of rnannt of infrruio prcrancd di!ryF d.

i'l$r0fl (57)
Tb Lblr dOnrto*rd-r b Effi. RICHARD A. BLOCK

& DAVID R. I{ARPEn. ltaus fuc Unwniry-Pq|c ue uorlly
overcoalidcol ia tbcir crtiortcr of gratiticr. WhGo tbcy rc rslcd to
produce r 50t coafidcc ilervrl, nrbjcrr irElu& $c mrc vdrr o
fcwer tlua hrlf of dtc itatot. Aerr'mr of thir o,crconfi&rrr efier
rnry ncr clirailrtc it. Horcvcr, oerconfdre rrry b rcdrcd ia -.crin which thc sbin ir rocwhrt frnilirr si6 thc mrarirl. We dic-
orss tb inpliximr of or ftdilg! fui JndgErs! srd dcckin proccss.

t&llj-10:15 {36t)
gxpcrtir. rld Acru*a h hobrHtHc Fornstlng of Saoct

PtlcB J. FRANK YATES, LINDA S. McDANIEL. & ERIC S.
8ROWN, Univcrsity of Michi'atr-h vrr p'rcdictcd rnd confinnad thet
und.rgnduiG ud grrdttrr finrrcc rodcns m& probbilistic fort-
cestr of stak priccr in chrrrtcristicelly difrcrcnt wrys. Thsc difrcr-
enccs, canplcd widr mrjor dtorics ebql srek pricc dacrmineno, lcd
to thc hyporhcsis. dso confinncd, thu ur&rgr&&s' forccrsr wcrdd
bc nprc DcurrE thrn grirttc sar&rrs'preActrau. Tla rtsdc offcr
a possiblc cxplrrudon for prcvious rndicetionr of ur inver:c rtlrtion-
stup bavrcar (prcsurncd) crycnis. rrd Eun ry rn prdictrng stat pricc
movetncng.

DECISION TIIAKING tr
Brllroo F, Srturdrt Eorlht, l0gG[!:{O

Ouircd by lola L Lopcs, Udvcaity ol yiscoasin

l0:.3G10:50 (369)
Attrlnptr to Gcent Rradoo Nunbcrr: A RulFBa.d Modd.

F. MICII,AEL RABINOWTfZ, Marcriot llntulliry ol Ncrtfouttdbad,
WILLIAM P. DUNlAp, Tulane llnivcnity, U.rfdOLVl. CRANT,
Mamriel &nwnity of Ncvfandbd. & JOSEPH C. CAI{PIONE,
Onvcrsity oflllilrclr-A rulc-brsod ordrcoticel aodel ir propocod o
annt fctlr acry o{dribnnd ddcogG& rd;sinst
of numbcrs. Th oribcorticrl nod.l fir th. ds of indivirid rrrbtnr
rstcd !o tertrrr. nrdom suingr ia nro crprdaau, bur hilcd io fir
tlrc froc-rsscirri<nducollccr.d ir Erpcrimr 2. Acros rhc tyoer.
pcrlrrnts! it rppcen thrt subjctive coeptins of rrndoosr nrlrcr
rhra rgnory or ii.iarioo o lhc trst rri * primrry inporance il
rrfifon gcncntie

lO:5$llill €?0)
Rd.rut bforurtloo tr Wq* tlilr lrrdcrrla htotrortfoa.

STEPHEN E. EDGEIJ, Ilnivcnity of lattnille, & N. ,OHN
CASTEI.I.AN, IR., Itdtt.llaivvlrtiryljir *elt bon il dccisioo
mt ir3 thrt thc prt*rc of (ra) irrclcvur iaforrartio dimrio(s)
lcsrcos 6c dccirio nrtr'3 utiliariol of tlr rebvrot diurion. Us-
irg thc nmrmic ontdplccr prob.biliry tc.r!i!t pndigp, rvcrrl
epim strrcd rhr if dr ddnirl **r-{3y a6 re&rra rrfurh.' irrrhvr3t, dt3 uritir.rtro of tb otbcr ttLlvrd dimrioo ir cvcn
lower. Thir firdiDt ir i! rccoid wi6 ttrc Crncfha-Ed3cll oodcl.

l l : lGl l45 671)
Iatuidvc o: Covrrttloo Rclrdouhlp rld Crulrl Judgncat.

HARRIET SHAKLEE. fugau Rcsarch /nsdala-Put tlpristc hrve
sugtcsrcd thrt pcoph i&ntify evcnr covrrilcc rs clu:tcs of evcnB.
Horrcvcr, whcn inauant rchbldrip rG d grng. p.rylc tnry rat-
nizc I covurrtion rehrionship bur fird thc rclrtiooship to bc t@ ecrl
o nr*c e casrl aqihdcrt. Thc lcvcl of covrridm rcquircd fa r ceusrl
eoibutior rney bc trten rs rn indcr of "inaritira a." Thc pnscnt snrdy
comprrcs subjccts' ceusrl rnd covrntioo jndgr:aa rbqrt inrcrcvcnt
rrluionships vrrying in strength.

ll:3llll:{l (372)
UfiS Strdifcd R&t blorrnrttoo to A.s Orrl Colrspdrc

SrfGq. DfANE F. HAIJERN, Ahhnia tutc Univuniry, fur
Bcrnanlirc, SONIA BIACKMAN, &lifonb Potyccfunc Unix,niry,
Ponotu, & BILLIE SAIZI{AN-Tbc cficrr of vrridnl io dr rcsco-
trtioo of crl coDurcptivc rist inforoerion o pcrccived lfay wrt
invcstigrtcd. Srfay judgcns vrrird rycnricrlly rmr sir dificr-
cnr rypcr of inforarrtion formrs, whi<:h includ frraia3 (feuiag oa
pooitive or rcgrtivc inforflfua), urc of bsc re., lnd Eibclnd:dly
cquivdcnt nrrhodr of providing nrrrricel iafaarioo. It ir cludcd
tha congrnrcr dcciri{rns $out thc srfety of lor-Fob.biliSy cvelt3 crt
b. intlucncGd by tlr wry il shich iafarrtb ir p,ascocd.

ll:5Dtl:lO (!fii)
TD:ory of Dlf?clcc Judf@ rad Cryrthc nry Th.

MICIIAEL H. BIR!{BAUM, elihrrria Std. Udwlt itt, Ftllcttait, t.
,R-WEN lAU, Utivcnity of ll[troit, Urfuofunpigtr-la two er-
Fritrlntr. subt-a pcrforncd threc trstr: Firlg dry lcrracd rsscir.
tions bctrccn nus ld djectivcs. Sccotld, fuy judfd dificm
in lilrblarcsr bctsrcrr prirs of nrm. Third, 6cy pmrcd c of two
kcys o indfura which of *h prir ws rurr (c larr) tilrblc. Rc*oosc
tins showcd thc trditidrd disrlre cficct, d cfra, rnd scnurtic
congruity effccr. A 3ioph nrodcl dcscriba 6.* tncc pbcmro ud
difrcrercc nringr usiag e single scrlc of nbirtivc rtrsni!*.

X!:l9ri!:.35 (j74)
Tb: Idlucrc oa Erlor b Dlr oa hrdclloc ud hlgrr.rr.

MICHAEL E. DOHERTY; RAYMOND O'CONNOR. E RYAI{ D.
TWENEY, b*ling Grcm Stotc Uaivcnitt.-Wc rcpori r rricr of
sndics in which it ir mrdc obvious to srbi-c whaher &tr crror dF
gnd.s dtocc dru on which judgmcns rrc brsld. c dcgndcs thc fc.d-
brck abort thc accuncy of thocc judgrrcna. h four MCPL invcstiga-
tiors. speciling wlrether thc crror is in thc ctcs or thc critcrir docs
no{ intcrc$lngly rficct pcrfonrula. ln an infstra plrdigm. thc type
of cuc crror has e mrjor imprct.



Sr-rnday, .llovernber 15

J/blI SESSIONS, Burgundy C&D Rocfrls

82fi6-83T Corplimentary Continental Breakfast

8z3a-Lttat Featured ralk:'ft:rf;i::i:il"?tr::?5i#:'and the

Amos T\zersky, Stanford Uni'rersity

Dick fhaler, Cornell'Jnirrersity, Inbroduction
Jay Rrsso, Cornell University, Discussant
Greg Fischer, Carnegie-l{ellon University, Discussan!

IAz06-L0zI5 Ccffee

IAI1-5-1-2:AA g4rposiurn "Dlmanic Decision l,laking"

Don Kleinrntrntzr {.I.T. r llo'lerator
3erndt 3rehmer, tspsala University

".reedrack in Brnamic Secision t4aking"
John Sterman, I'!.I.T.fExgnrimental Macroeconornics: Dynanics of Investment

Behavior with Fee"lback"
Don Kleinmun!2, !I.T.T. and.Jarnes Ihonas, 5. of Texas

-"Strategy Selection by Experts and liovices in Dlmanic
)ecision i"laking"

,Gary itcClelland and r,.Iilliarn Schulze, :J. Colorado, and
Don CcurseYr -"Tashington U.
"SfEects of RepeaL,el Etperience with Snall Risks"

Ro!:in Ilogarth, University of Chicago, Discussant

\22fiA-I:I5 Lunch

1:15-2:45 Synposi'm "Risk JudguirenL"

Ti-nothy Ear1e, BatL,elle fnstitute, l{oderalor
Ortwin Renn, Clark Univerity
Charles Vlek, Instilute ior Experinrental Psyciro3.ogy

fhe i.Tetherlands
Tirnothy Earle, SattelLe Institute
Paul Slovic, Decision Research, Discussant

2:45 Adjourn



Saturday, Novenber 15

PSYCECF0IiIICS SESSIOIIS, Ballroom F

8:804A220 l$l Decision !0aking I
IA:3A-12246 Decision l"laking II

For details, see attaclunent to program

'J/DliI SESSIONS, Oli're/Burgundy A&B Roqns

LtA0-1-zL5 Opening Rernarks Don Kleinrnllntz, M.I.T.

1:15-2:45 Featured Talk: nstalking Elusive Preferencesn

Paul Slovic, Decision Research, fnc.

Daniel Kahneman, U. California, Berkeley, fntroduction
John :,'7. Payne, D:ke University, DiscussanL
Bill Goldstein, University of Chicago, Discussant

2t45-32A0 Coffee

3t00-5zAA gprposium 'fne representation and role of ambiguity in
judgment and indivi,lual Cecision nraking"

Davi,l Budescu, Uni'rersity of ltrorth Carolina, l{oderator
Robin-iiogarth and Eilly linhorn, University of Chicago
Sha.,,rn Cr-rrley, University of l,Iinnesota

and Prank ?ates, Uni.rersity of l{ichigan
TCITr l^Ial1sten, Da'rid BuCescu, Uni'rersity of lriorth Carolina

and Rasri z'ttLck t Carnegie-1,!e11on University
Lola Lotrns, University of t'Iisconsin, Discussant
Gregg Oden, Uni'.zersity of :nlisconsin, Discussant

5:0A-520A Business Meeting: James Shanteau, Kansas State University

5200-7 t76 Social llour, Keni1,,,rorth Roo:n



JttDGEwDFgrsrcN I!{AKr}E SoCIETY
1985 l4sETrlE

TTA T REGENCY }TET4 ORT,EANS
l{ov-TT,IBHR 14-15, 1985

!'riday, l$orenilcer 14

RESEARG CCIWERSIfiIOi\r HCIIRS
HOSPTTALTTY SUrrE, HYATT REGn{CY

8:60-8:30 /U,l futside Acade'nia
PM Avram Horovritz, General Motors Research Gnter

tlelen Lewisr U.S. Arrryr Research fnstitute
,Jeffrey Sr.'nltatEz, Grunuran#C fnc.

8:30-9:15 Nero Directions in Theory
Pl,l ltlichael Berbaum, Brandeis U.

R. Janes llolzworth, U. Connecticut
Ann Mccill, lbw York U.
Torn l{allsten, U. }Iorth Carolina
Elke l{eber, U. Illinois

9:15-10: gg'l{haErs l{atr4nning Across the Atlantic?
Pl4 DaviC Budescu, U. Elaifa

llans-Ueli Eisch' U. 3ern
Arnnon Rapoport, Ll. lilorth Carolina
Ortwin Renn, Ciark U.

lfr-].?:39 IIew Directions in Application
PM Farrokh Aleuri, Tlrlane U. lledical Center

John S. Carroll, Sloan School - l'l.f .T.
Jeff Casey, l{.f.T.
Jery1 l{Llq)orver, S.U.N.Y.-Albany

L6 z 36-!l: 15 i{easurement
Pll L. Robin Kel1er, U. Califcrnj.a - frvine

Orfelio Leon, U. '.{isconsin
ltlichael Ravilch, \Torthwestern U.
:{i1liam Inlaller, U. Arizona"
Douglas'^IeCell

11:15-12: 11 Ts Reductionism fncreasieg?
?tl 5d Hirt, Pennsylvania Stabe U.

Barry Lewis, U. Pittsburgh
Alan llanoer, Texas Atu'{ U.
Sandra fthnei'ler, U. lfisconsin
GerriL ;'tolf , S.U.IT.Y.-Stony Brcok


